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Rep. Mary Murphy, Chair of the Legislative Commission on Pensions and Retirement, called the meeting

to order at 5:10 p.m.

Commission Members Present:

Representatives Her, Murphy, Nelson, O'Driscoll, Richardson, and Vogel

Senators Frentz, Limmer, Pappas, Rosen, and Senjem

Commission Members Absent:
Representative Freiberg and Senators Dahms and Jasinski

Agenda Items

Presentation by State Board of Investment Executive Director Mansco Perry lll.

Mansco Perry lll, Executive Director and Chief Investment Officer, State Board of Investment, provided
an overview of the State Board of Investment in general, and the pension assets and returns specifically.

Presentation by Minnesota Management and Budget Commissioner Myron Frans.

Commissioner Myron Frans, Minnesota Management and Budget, provided information on the views of
the bond rating agencies with respect to the 2018 Omnibus Pension Bill, and on the revised state
contribution related to the former Minneapolis Employees Retirement Fund in the Governor's budget.

Gene Ranieri, Director of Governmental Relations, City of Minneapolis, in response to a question from
Rep. Vogel, testified that he did not know the historical totals of the state and municipal contributions,

but he will get back to members with that information.

Approval of meeting minutes.

Rep. Nelson moved approval of the May 8, 2018, meeting minutes. MOTION PREVAILED.
Rep. Vogel moved approval of the March 13, 2018, meeting minutes. MOTION PREVAILED.
Rep. Nelson moved approval of the February 26, 2019, meeting minutes. MOTION PREVAILED.
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Presentation by the retirement system administrators.

Doug Anderson, Executive Director, PERA, Erin Leonard, Executive Director, MSRS, Jay Stoffel, Executive
Director, TRA, and Jill Schurtz, Executive Director, SPTRFA, reviewed their presentation "2019 Legislative
Update, Retirement Systems of Minnesota."

Adjournment
The meeting adjourned at 6:50 p.m.

Lisa Diesslin, Commission Assistant
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